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*B 1996 rogy «Mannaga dccet MeHegkmeHT»
3apervnctpuposana 1-bit OMNMU® 8 Poccum -

OTKPBITHI NAEBOM MHBECTILMOHHDIN POHA OBNMrauii
«Mannapa-obnurayum». Mpasuna N2 0001-44504664

0T 12.09.1996 r. ®KLB PO.

30 okTa6psa 2015 ropa

ExxeMecsiuHblii MHOPMALMOHHbBINU 610/1I/1IeETEHD MO NaeBbiM UHBECTULMOHHBLIM (pOHAAM

OcHOBHble noka3aTenu pbiHka Ha 30 okTsA6psa 2015 roaa

Moka3sarenb nHaekc MMBB nHaekc PTC nHpaekc PTC-2 USDRUB USDEUR BKT Brent
3HaueHue 1711,53 842,59 704,09 63,95 66,85 $49,44
U3meHeHue 3a mecAl, 5,33% 7,15% 4,70% -2,20% -4,49% 1,83%

OcHoBHble nokasaTtenu (hoHAOB

aTta
nmo Tun Crparterus A CToMMoCTb Nas CYHA
perncrpauum

OT1kpbiTbie MUDBLI

3onoTo doHaos nav ETF, opMeHTUpOBaHHbIE Ha MHAEKC 30/10Ta 12.09.1996 165,03 py6. 2,79 maH. pyb.
Candup obauraumm nepcnekTUBHbIe 06auraumumn 21.01.2004 2335,2 py6. 11,65 mAH. py6.
U3ympya - UHaekc MMBB WNHAEKCHbI aKLWMKU B COOTBETCTBUM C MHAeKcom MMBB 25.05.2005 1110,8 py6. 13,55 mAH. py6.
MpaHat CMeLU. UHBECTULMIA "rony6ble GpuwkK" + obanraunm 21.01.2004 2597,62 py6. 284,94 mnH.py6.
WHTepBanbHbie NMUDLI

Anmas aKkuumn nepcrnekTUBHbIE akuuK 1-2 swenoHa 10.03.2004 1148,8 py6. 64,04 MnH py6.

HoxoaHocTb MU®oB noa ynpasnewnem 3A0 "Mannapa™

nmuo 1 mec 3 Mec 6 mec 1roa 3 roaga ¢ Hauana
ynpaBiieHus
3on0T0 1,01% 10,83% 15,27% 32,78% 43,98% 1142,90%
Candup 1,25% 5,30% 7,04% 10,13% 15,78% 133,52%
Msympya - Uhaexc MMBB 3,82% 3,64% 4,72% 19,62% 26,82% 11,08%
Tpawar 5,88% 5,34% 7,77% 16,05% 1,42% 159,76%
Anmas 0,14% 3,29% 1,85% 15,17% 1,96% 14,88%

MokasaTenu pucka v KayecTBa ynpaBrneHus*

nmo Koacd. Wapna | Koacdd. CoptuHo B R2 VaR BonaTuibHOCTb
300010 0,048 0,077 0,400 8,95% -10,64% 7,23%
Candup 0,218 -0,180 0,040 3,32% -1,54% 1,19%
W3ympya - Uhaekc MMBE -0,001 -0,001 0,957 94,97% -7,93% 531%
Tpanat 0,163 0,170 0,614 74,19% -6,22% 3,85%
Anmaz 0,154 -0,166 0,539 53,52% -6,42% 3,89%

* 10 ;aHHbIM investtunds.ru

©3A0 "NANNALA"
www.pallada.ru
pallada@pallada.ru



FPAHAT

OlMNU®D cmelwlaHHbIX UHBECTULIUMA r'ae kynutb

r. Mocksa

[oxoaHocTb hoHAa

CTaponuMeHOBCKuiA nep., A. 18, aT. 2.

FIAANAAA | 2xrusav

CtoumocTb nas CTOMMOCTb YUCTbIX aKTUBOB

284,94 MnH.py6.

2597,62 py6.

1 mecay 3 mecsaua 6 mecsueB

5,88% 5,34% 7,77% 16,05%

5 ner C Ha4ana ynpaBneHus

1,42% -12,34% 159,76%

WUHudopmaums o cboHae

YnpasnsioLias komnanus (YK) Mannaga ScceT MeHemKMeHT

Tun doHaa OTKpbITHIN
Kateropus CMeLLaHHbIX UHBECTULIUIA
[aTta peructpaumu 21.01.2004
CreunannampoBaHHbIii AenosuTapuin OAO AKB "POCBAHK"
Peructpatop 3A0 "HPK"
BaHk OAO AKB "POCBAHK"
AreHTbl OAO AKB "POCBAHK"

YcnoBusa nHsecTupoBaHus

MuHUManbHas CyMMa nepBoHaYanbHOro BNOXEHUs 10 ThIC. pYy6
MwuHMManbHas CyMma AOMOMHUTENBHOTO B3HOCA 5 ThIC. py6
Hap6askv npu npuobpeTeHnn naes (0T CTOMMOCTM nast) 0,00%
CKuKV NpU noraileHnm naes (0T CTOMMOCTM nast) 0,25-1,5%
Boasnarpaxaenve YK, % cpenHerogosoii CHA (c ywetom HAC) 3,54%
BosHarpaxpaenue Cneuaenoauntapusi, Peructpatopa, Ayautopa, 0,40%

% cpenHerogosoii CHA (c yuetom HOC, He Gonee)

Paamep pacxofoB, onnavvBaembix U3 umylectsa oHaa 0,70%
(c ywetom HAC, He Gonee)

MHBecTMUMOHHAA NONUTUKA

CpencTea thoHAa MHBECTUPYIOTCS! B BbICOKONMKBUAHBIE aKLMKM NEpPBOro JLeNoHa, a
Takke B HEAOOLEHEHHble aKUMM KOMMaHWA BTOPOTO 3LIESIoHa C  HU3KOM
KanuTanusaumeit. B cnyyae HeGnaronpusiTHOW KOHBLIOHKTYPbl Ha pPbIHKE aKuuiA,
aKTMBbI (hoHAA MOTYT BbITb pasmelLieHbl B 06NMraLuii POCCUACKX AMUTEHTOB.

[AoxoaHocTb / puck

CTpaTervsi HampaBfieHa Ha MOMy4YeHWe BbICOKOrO [OXOAa, HO B TO XXE Bpemsi
npucyTcTByeT Gonee BbLICOKUI PUCK konebaHusi CTOMMOCTW nasi, CBS3aHHbIN C
M3MEHEHUSIMU LieH Ha (POHA0BLIX PbIHKaX.

B okTa6pe poccuiickme niaekcsl PTC u MMBB Bbipocnu Ha 8,17% 1 5,19%
COOTBETCTBEHHO.

AMepuKaHCKUE WMHAEKChl 3a TOT e MNepuon BbIpociu B cpedHem Ha 8,4%.
EBponeiickue nnowagku Takke HaxoAunucCb BO BRactu "OblubWX" HACTPOEHWIA:
kanutanusaums DAX ysenuuunacb Ha 12,32%, FTSE100 - Ha 4,9%, CAC40
noTsbkenen Ha 9,93%

MosnTBHAs AWHaMUKa POCCUIACKOTO W MUPOBLIX PbIHKOB 6bina, B nepeylo
oyepefb, obycrioBneHa Msirko putopukot ®PC MO YXECTOYEHWO AEHEXHO-
KpeauTHOW MONMUTWKW, a Takke nnaHamu ELIB no pacwwupenuto nporpammbl
KOTIMYECTBEHHOTO CMSITYEeHNSI.

YnpasneHue cooHaom

eHeparnbHbI AMPEKTOP Oner MeseHues

YnpaBnsiowmin akTusamu Bcesonon BockpeceHckuit
AHanuTuk Mwuxann CtenaHsiH

AdnHaMuKa cTOMMOCTM nas
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AHanutuyeckue koachcdpuumeHTsI*
KoadpcpmumenT Wapna -0,163
KoadpcpuumeHt CopTHo -0,17
B-koadpprumeHT 0,614
R2 74,19%
VaR -6,22%
BonatunbHocTb 3,85%
* no aaHHbIM investfunds.ru
AKTUBBI, cocTaBnsowme 6onee 5% noprtdens
CeBepcranb ao 12,47%
PocHedTb ao 12,13%
JYKoin HK ao 11,03%
C6epbaHk Poccumn ao 10,84%
MaluMHOCTPOUTENBHBI 3aBOA, a0 10,26%
[asnpom ao 9,65%
Bank BTB ao 7,57%
Pycluapo, ao (f’mapoOrk-ao) 5,11%
CypryTHedTeras an 5,32%
npoyune aKkTuBbI 15,62%

CocTtaB noptdens doHAa
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© 3akpbiToe akuymoHepHoe obwectBo «Mannapga 3ccet MeHemKMeHT». NlnueHsna ®CHOP Poccun Ha OCyLLECTBNEHUE AEATEeNbHOCTU NO YNPaBAEHUID WHBECTULMOHHBIMM
$oHAaMM, NaeBbIMU UHBECTULMOHHBIMU GOHAAMMU U HErocyAapCTBEHHbIMMU NEHCUOHHbIMK doHAamm Ne 21-000-1-00006 ot 8 asrycta 1996 roga. CTOMMOCTb MHBECTULMOHHBIX
rnaeB MOXeT YBeNMYMBATbCA M YMEHbLIATbCA, Pe3yNbTaTbl WHBECTMPOBAHWA B MPOLLIOM He OfnpeaensaloT A0XoAbl B byayliem, rocyapcTBo He rapaHTUpyeT [0XOAHOCTb
MHBECTULMI B MaeBble MHBECTULMOHHble GOHAbI. Mpexae yem NpuobpecT MHBECTULMOHHBINA Nai, cnefyeT BHAMATENbHO O3HAKOMMWTbLCA C MpaBWU/IaMU [OBEPUTENBHOTO
ynpasnexus N®a. Npasunamu goseputensHoro ynpasaenusa Mda moryT 6biTb NpesycmoTpeHbl Hag6aBKM (CKMAKK) K (C) pacyeTHOM CTOMMOCTU MHBECTULMOHHBIX Naes Npu Ux
Bblaaye (noraweHum). BaumaHue HafBaBOK (CKMAOK) MONKET YMEHbLMUTb AOXOAHOCTb MHBECTULMWI B WHBECTULMOHHbIE Mau NaeBoro WHBECTULMOHHOTO GoHAa. Monyuntb
noapo6Hyio MHPOpMaLMio O pasmepe CKMAOK U HagbaBok kKawgoro MUda nog ynpasnennem 3A0 "Mannaga", 03HAKOMUTLCA C MPaBUAAMU [LOBEPUTENILHOTO YNpaBaeHUA

Mdamm n gpyroin HGopmaLmeit MoXKHo no agpecy B UHTepHeTe: www.pallada.ru



NM3YMPY[L - UHOEKC
MMBbB

WUHaekcHbIn OMUD r'ae kynutb

r. Mocksa

[oxoaHocTb hoHAa

CTaponuMeHOBCKuiA nep., A. 18, aT. 2.

FAAANAAA | Sxtasav

CtoumocTb nas CTOMMOCTb YUCTbIX aKTUBOB

1110,8 py6.

13,55 MnH. py6.

1 mecay 3 mecsaua 6 mecsueB

3,82% 3,64% 4,72% 19,62%

5 ner C Ha4ana ynpaBneHus

26,82% 19,21% 11,08%

WUHudopmaums o cboHae

YnpasnsioLias komnanus (YK) Mannaga SccetT MeHemKMEHT

Tun coHaa OTKPbITHIN
Kateropus WHAeKCHbI
[aTta peructpaumu 25.05.2005
CneuunanusnpoBaHHbIi AenosuTapuin OAO AKB "POCBAHK"
Peructpartop 3A0 "HPK"
BaHk OAO AKB "POCBAHK"
AreHTbl OAO AKB "POCBAHK"

YcnoBus WHBeCTUpOBaHUA

MuHUManbHas CyMma NepBOHAYanbHOMO BIIOXEHUS 10 TbIC. PY6
MuHUManbHasi CyMMa [I0MOSTHUATENBHOTO B3HOCA 5 ThIC. py6
HapGaBku npu npruoBpeTeHnm naes (0T CTOMMOCTY nasi) 0,00%
CKMAKM MPY NoralieHnm naes (0T CTOMMOCTM nasi) 0,25-1,5%
Bosnarpaxaetme YK, % cpeaHerogosot CHA (c yuwetom HAC, He Gonee) 1,50%
BosHarpaxaenvie Cneunenoautapusi, Peructpatopa, Ayautopa, 0,70%

% cpenHerogosoit CHA (c yuetom HAC, He Gonee)

Paamep pacxofos, OnaymMBaeMbix U3 UMyLLECTBa (hoHAA 0,50%

(c ywetom HC, He Gonee)

MHBecTMLUMOHHAA NONUTUKA

CpenctBa hoHO@ MHBECTUPYIOTCA B LieHHble Gymarn HauGonee nWKBUAHBIX
POCCUIACKMX KOMNaHW B COOTBETCTBUM C COCTABOM W CTPYKTypol uHaekca MMBB.
OvHamuka goxogHocTM  boHAa OTpaxaeT OOy  PbIHOYHYIO  TeHAEHLMIO.
[loxoAHOCTb MaeB MOXET onepexaTb PocT WHAEKCa, MOocKonbKy npasuna goHaa
NO3BONISIOT YNpaBnsiolLEeMy pasMelliaTb BO BXOASLiME B WHAEKC akuun He Bce
akTuBbl hoHAa (MUHUMYM 85%) 1 B HeBonbLUMX Npeaenax MeHATb BEC OTAENbHbIX
aKuMi MO CPaBHEHMIO C NX BECOM B UH/EKCe.

[oxoaHocTb / puck

WHaekc chopMupyioT LeHHble Gymarn 30 KOMNaHWi—-nuaepoB pbiHKa B pasHbiX
cekTopax, 4To obecrneumBaeT cbanaHcMpoBaHHylo AvBepcUdukaLymio nopTdens u
yBENUYMBaEeT JIMKBWUOHOCTb aKTUBOB. [PUCYTCTBYET TOMbKO PbIHOYHBIA PUCK -
BbiCOKasi 3aBUCMMOCTb M3MEHEHWs| CTOMMOCTW Masi OT MOBEAEHMs pblHKa.
[loxoaHoCTb nopTdensi, cchoOPMUPOBAHHOTO TakMM 06pa3om, kak Npasuno, Bbille
cpefHeli cpeau hOHOOB akuMii MpU pacTylieM PbiHKE W HEMHOTO Huxe npu
rocrnofCTBYtoLLEM BOKOBOM UM HU3XOASILLEM TPEHAE.

YnpaBneHue choHaoM

eHepasnbHbIN AUPEKTOp Oner MeseHues
YnpaBnsowmin akTusamu Bcesonog BockpeceHckuii

AHannTnk Muxaun CtenaHsiH

AdnHaMuKa cTOMMOCTM nas
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AHanutuyeckue koacdcdpuumeHTb*
KoadpcpmumeHrT LWapna -0,001
KoadpcpnumeHt CoptnHo -0,001
B-koachpuumeHT 0,957
R2 94,97%
VaR -7,93%
BonatunbHocTb 5,31%
* no aaHHbIM investfunds.ru
AkTUBBI, cocTaBnsiowme 6onee 5% noprdens
[asnpom ao 13,17%
CbepbaHk Poccum ao 11,51%
JYKoiin HK ao 11,13%
Martut OAO 7,09%
HOBATOK ao 5,93%
"MK Hopwnbckuii Hukenb ao 5,55%
npoyve aKTuBbI 45,62%
CocTtaB noptdens doHAa
CbepbaHk
[aanpom ao; Poccuu ao;
13,17% 11.51%
\‘ NYKoin HK ao;
11,13%
r'd
npoune aKkTuBbI; Marnut OAQ;
45.62%_, «— T709%
¥~ HOBATSK ao;
5,93%
MK
Hopunbckuit
Hwvikenb ao;
5,55%

© 3akpbiToe akumoHepHoe obwectBo «Mannaga Iccet MeHegMeHT». NluueHsua ®COP Poccun Ha OCylecTBNeHUe AeATeNbHOCTU NO YNPaBAEHUID WHBECTULMOHHbLIMM
doHAaMM, NaeBbIMU UHBECTULMOHHBIMU GOHAAMMU U HEroCyAapCTBEHHbIMU NEHCUOHHbIMM doHAamm Ne 21-000-1-00006 ot 8 asrycta 1996 roga. CTOMMOCTb MHBECTULMOHHBIX
NnaeB MOXEeT YBE/NMYMBATbCA M YMEHbLUATbCA, Pe3ynbTaTbl WHBECTUPOBAHWA B MPOLLIOM He OMNpeensioT AoXoAbl B byAyliem, rocyfapctsBo He rapaHTUpyeT AOXOAHOCTb
MHBECTULMI B MaeBble MHBECTULMOHHbIe GOHAbI. Mpexae yem NPUOBPEecTU MHBECTULMOHHBIA Nai, cnefyeT BHUMATE/bHO O3HAaKOMWTbCA C MPaBWU/amMU [10BEPUTENIbHOTO
ynpasnenua N®a. Mpasunamu fosepuTensHoro ynpasneHua Mda moryT 6biTb NpeaycMoTpeHbl HaA6aBKM (CKUAKM) K (C) pacHeTHOM CTOMMOCTU MHBECTULIMOHHDIX Naes Npu 1x
Bblgaye (noralweHun). BaumaHue HapbaBoK (CKMAOK) MOXKET YMEHbLWWTb [JOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Mau MaeBOro MHBECTULMOHHOTO ¢oHAad. [onyunTb
noapobHylo MHbopmaumio o pasmepe CKMAOK M Hapbasok kKaxporo MUda noa ynpasnennem 3A0 "Mannaga", 03HaKOMUTBCA C NpaBUNAMU [OBEPUTENBHOMO YNpaBaeHUs

Ndamu u gpyroit HGopmaLmMeit MoXKHO no agpecy B UHTepHeTe: www.pallada.ru



CAIN®UP

OMNU® obnurauun r'ae kynutb

r. Mocksa

[oxoaHocTb hoHAa

CTaponuMeHOBCKuiA nep., A. 18, aT. 2.

FIAANAAA | xrasasa

CtoumocTb nas CTOMMOCTb YUCTbIX aKTUBOB

2335,2 py6.

11,65 MnH. py6.

1 mecay 3 mecsaua 6 mecsueB

1,25% -5,30% 7,04% 10,13%

5 ner C Ha4ana ynpaBneHus

15,78% 26,53% 133,52%

WUHudopmaums o cboHae

YnpasnsioLas komnanus (YK) Mannaga ScceT MeHemKMeHT

Tun doHaa OTKpbITHIN
Kateropus Ob6nuraumit
[aTta peructpaumu 21.01.2004
CreunannampoBaHHbIii AenoauTapuin OAO AKB "POCBAHK"
Peructpatop 3A0 "HPK"
BaHk OAO AKB "POCBAHK"
AreHTbl OAO AKB "POCBAHK"

YcnoBusa nHsectTupoBaHus

MuH1ManbHas cymma nepBoHaYanbHOro BIOXEHWS 10 TbIC. py6
MwvHManbHas cyMMa [AOMONHUTENLHOMO B3HOCA 5 TbIC. py6
Hap6aBkv Npy Npuo6GpeTeHM Naes (0T CTOMMOCTH Nast) 0
CKu1aKM Npu noraiieHnn naes (0T CTOMMOCTY nas) 0,25-1,5%
BosHarpaxaeHue YK, % cpegHerogosoi CHA (c yyetom HOC) 1,50%
BosHarpaxgeHue Cneugenosntapus, Peructpatopa, Ayautopa, 0,40%
% cpepHerogosont CHA (c yuetom HAC, He Gonee)

Pa3mep pacxofoB, onnaynsaembix U3 uMyLLecTsa oHaa 0,70%

(c yuetom HAC, He Gonee)

MHBecTMUMOHHAA NonNUTUKA

Cpeactea  poHAa  MHBECTUPYIOTCS B poccuiickue  KopropaTuBHbIE,
cybdenepanbHble M MyHUUMNanbHble obnuraumun. O6nuraumm NpUHATO cyMTaTb
HafeXHbIM  (PUHAHCOBLIM ~ MHCTPYMEHTOM,  MPUHOCSILUMM  YMEPEHHbI,  HO
cTabunbHbI goxod. CTOMMOCTL Nasi He NoaBepXXeHa peskuM konebaHusam, 3a cueT
Yero pyUcK NoTEPH BIIOXKEHHbBIX CPEACTB CHKAETCS.

[AoxoaHocTb / puck

MN® obnuraumii obnagaeT MEHbLWUM PUCKOM MO CPaBHEHUIO C doHAamu,
[onyckaoLyMn UHBECTULMK B akumn. OBnuraumm moryT obecneunsaTtb nonyveHne
[10X0Aa, HEMHOTO MPEBbILLIAIOLLETO JOXOA M0 GaHKOBCKOMY [ieno3uTy.

B okta6pe 2015 r. B AMHamMuke 0GbEeMHbIX U LIEHOBbIX MokasaTenei pocCUUCKOro
hHAHCOBOrO pblHKA COXPaHANMCh TEHAEHLUM, HAMETUBLUMECS B CeHTAGpe. Ha ero
OCHOBHbIX CerMeHTax npeobnajana mMoHWKaTeNnbHas [uHaMWka CTaBoOK W
[IOXOAHOCTU, YTO CTUMYNMPOBANIO POCT 3MWUCCHUOHHON aKTUBHOCTW 3aEeMLLVKOB.
DOPMMPOBAHMIO MO3UTUBHOMO HACTPOS Y Y4ACTHUKOB BHYTPEHHErO pbiHka U POCTy
WX NHTepeca k pybneBbiM akTBam cnocobCeTBOBaNM NoBbILIEHUE B NEPBOW Aekaze
MecsiLia MUPOBLIX LieH Ha HedTb, ykperneHue pybnsi, oxuaaHust CHkeHns baHkom
Poccun Kkrnlo4eBoOil CTaBkM, @ Takke POCT CKIOHHOCTM K PUCKY Ha BHELUHEM
PMHAHCOBOM  pblHKE BCMEACTBME MPUHATLIX  3apyGeXHLIMU  MOHETapHbIMN
perynaTopamm peLleHuii 0 NPOASIEHNN MATKON AEHEXHO-KPEANTHON NOMUTUKA.

YnpasneHue cooHaom

[eHepanbHbI ANpeKTop Oner MeseHueB

Ynpasnsiowuii akTeamm Bcesonopn BockpeceHckuin

AHnannTuk Mwuxaun CtenaHsiH

OnHaMmuKa cTOMMOCTM nas

3000p,

2388885588883 8898039,
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222223222222222222223322
AHanutuyeckue koachcdpuumeHTsI*
KoadpcpmumenT Wapna -0,218
KoadpcpmumeHt CopTHo -0,18
B-koadhprumMeHT 0,04
R2 3,32%
VaR -1,54%
BonatunbHocTb 1,19%
* no AaHHbIM investfunds.ru
AKTUBBI, cocTaBnsowme 6onee 5% noprtdens
[ebuTopckasi 3a0MKeHHOCTb 33,12%
Mocksa 48 o6n 9,56%
PCXB-11-06 8,69%
HopHwkenb-4-606 8,49%
O®d3-26206-MN4 8,24%
Mwupatopr ®uHaHc-3-606 6,40%
BaHk 3eHnT-08-06 6,08%
PXX0-11-06 5,99%
pynna Yepkun3oBo-4-606 5,66%
npoyne aKTuBbl 7,77%

CoctaB noptdens ¢poHga

[Lebutopckas
3a/]0IKEHHOCTb;
0poYre akTUBbI Ve 33,12%
7,77%
r \A Mockea 48 o6n;
by 9,56%
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; 5,66% -
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BaHk 3eHnT-08- =¥
06; 6,08% AN
Mupatopr Vol w HopHukens-4-
duHaHc-3-606; 003-26206-N7;  006; 8,49%
6,40% 8,24%

© 3akpbiToe akumoHepHoe obwectBo «Mannaga dccet MeHegMeHT». NluueHsna ®COP Poccun Ha OCylecTBNeHUe AeATeNbHOCTU NO YNPaBAEHUID WHBECTULMOHHbLIMM
doHAaMM, NaeBbIMM UHBECTULMOHHBIMU GOHAAMMU U HEroCyAapCTBEHHbIMU NEHCUOHHbIMM doHAamm Ne 21-000-1-00006 ot 8 asrycta 1996 roga. CTOMMOCTb MHBECTULMOHHBIX
NaeB MOMEeT YBE/NMYMBATLCA M YMEHbLUATbCA, Pe3ynbTaTbl WHBECTUPOBAHWA B MPOLLIOM He OMNpeensioT AoXoAbl B byAyliem, rocyapctBo He rapaHTUpyeT [AOXOAHOCTb
MHBECTULMIA B MaeBble MHBECTULMOHHbIe GOHAbI. Mpexae yem NpUobPecT MHBECTULMOHHbIA Nai, cnefyeT BHUMATE/bHO O3HAaKOMWTbCA C MPaBWU/amMu [0BEPUTENIbHOTO
ynpasnenua N®a. Mpasunamu fosepuTensHoro ynpasneHua Mda moryT 6biTb NpeaycMoTpeHbl HaA6aBKM (CKUAKM) K (C) pacHeTHOM CTOMMOCTU MHBECTULIMOHHbIX Naes Npu 1x
Bblgaye (noraleHun). BaumaHue HapbaBoK (CKMAOK) MOXKET YMEHbLWWTb [JOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Mau MaeBOro MHBECTULMOHHOTO ¢oHAaad. [onyunTb
noapobHylo MHbopmaumio 0 pasmepe CKMAOK M Hapbasok kKaxporo MUda noa ynpasneHnem 3A0 "Mannaga“, 03HaKOMUTBCA C NPaBUNAMU [OBEPUTENBHOMO YNpaBaeHUsA

Ndamu u gpyroit HGopmaLmMeit MoXKHO no agpecy B UHTepHeTe: www.pallada.ru



3onoTto MANANAAA | Svamav

OlMNU®P doHpoB r'ae kynutb Oata CTtoumocTb nas CTOMMOCTb YUCTbIX aKTUBOB

r. MockBa

30.10.2015 165,03 py6. 2,79 MnH. py6.

[OoxoaHocTb poHAA CraponMMeHOBCKMii nep., A. 18, 3T. 2.

1 mecsy 3 mecsiua 6 mecsiueB 3 ropga 5 ner C Havana ynpaBneHus

-1,01% 10,83% 15,27% 32,78% 43,98% 62,86% 1142,90%

Ynpaensiowas komnanus (YK) Mannaga Sccet MeHepxmMeHT 250
Tun cdoHaa OTKPbITHIN i
Kateropus hoHaoB 200p,
[ata peructpaumu 12.09.1996 150p
Creuman1anpoBaHHbIi AenosnTapuil OAO AKB "POCBAHK" 100
Peructpatop OAO AKB "POCBAHK" P
Bakk OAO AKB "POCBAHK" 50p,
Op,
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i N A i i A o
OCO00000000000000O00O0O0O00O0O00O0O0O0O0O0O0O0O0O0O0O0OO0O
YcnoBusa nHsecTupoBaHus AHanuTtu4yeckue KoadpdpuumneHTbI*
MuvHUMasbHas CyMMa NepBoHaYanbHOro BIOXKEHUS! 5 TbiC. py6 KoadpcbmumenT Wapna 0,048
MuHUManbHas cyMma AOMONHUTENBHOTO B3HOCA 1 ThiC. py6 KoadpcpuumeHt CopTHo 0,077
Hap6asku npu npuobpeTeHnn naes (o1 crommocTv nast 6e3 yueta HAC) 1,00% B-koadhpmumeHT 0,4
CKuaku Npy noralueHnm naes (oT ctoumocTu nas Gea yyera HAC) 0,25-1,5% R2 8,95%
BosHarpaxaerue YK, % cpeaHerogosoi CHYA (6e3 yueta HAC) 1,28% VaR -10,64%
Bosnarpaxaerue Cneugenoautapusi, Peructpatopa, Ayantopa, 1,00% BonatunbHocTb 7,23%
% cpepHeroposoii CHA (6e3 yueta HAC) * no AaHHbIM investfunds.ru
Pa3mep pacxofos, onnaynsaembix 13 myllectsa oHaa (6e3 yseta HAC) 1,00%
WUHBecTMLMOHHAA NONUTUKA AxTuBBI, cocTaBnsowme 6onee 5% noptdens
Bkniovaet nam ETF (aHrn. Exchange Traded Fund, opuentupoBaHHble Ha PowerShares DB Gold Fund 85,67%
AVHaMUKY WHAEKCa, paccyMTbIBAEMOrO Ha OCHOBE LieH (hbloYepcoB Ha 30M0TO C [NebuTopckas 3af0/mKeHHOCTb 7,31%
PasnMYHbIM CPOKOM MCMOMHEHUs!. [laHHbIA UHAEKC OTpaXaeT N3MEeHEeHUe PbIHOYHOW [leHexHble cpeacTsa Ha p/c 7,03%

cToumocTy 3onoTa. [uHamuka ETF noBTopsieT AuHamMuKy 30moTa, TOPryemoro Ha
ToHpoHckow 6upxxe metannos (LME).

[AoxoaHocTb / puck

Moptdhens obrnagaeT MeHbWUM PUCKOM MO CpaBHEHWO C  doHZamu,
VHBECTMPYIOLMMM B akumu. MoxeT obecrneunBaTb MonydeHue goxopa,
NpeBbLILLAIOLLErO J0X0Z, N0 6aHKOBCKOMY AenosunTy.

CoctaB noptdens ¢poHga

Mo utoram oKTGPsSt KOTUPOBKM 30510Ta BLIPOCTM Ha 2,4% A0 3HaveHns $1141,7 3a
yHumio.  MMoaaepxky —KOTUPOBKaM — OKasbiBarM — CMellaHHble  [aHHble  no
akoHomuyeckomy pocty B CLUA n Kutae, 4To npuBeno K nOBbILATENbHOM
[MHamMVKe LieH B MepBol MornoBuHe Mecsua. [laBneHne Ha LieHy AparoLeHHOro
MeTanna okasbiBano OXWAaHWe YXeCTOoYeHUs MoHeTapHou nonutukn CLUA,

Q [e6utopckas
KOTOpPOE MOXET MPOU30ITM YXKe B 9TOM roay. 33[J0MKEHHOCTb
7.31% ~a
PowerShares DB
Gold Fund;
el 85,67%
A/
[eHexHble
cpeqcTBa Ha p/c;
7,03%

YnpasneHue cooHaom

[eHepanbHbI AnpekTop Oner MeseHueB
Ynpaensiowmin aktusamu Bcesonopa BockpeceHckuit
AHaNUTUK Muxaun CtenaHsH

© 3akpbiToe akumoHepHoe obwectBo «Mannaga Iccet MeHemMmeHT». luueHsna GCOP Poccun Ha OcCylecTBNeHUe AeATeNbHOCTU NO YNPaBAEHUID WHBECTULMOHHBLIMM
doHAaMM, NaeBbIMU UHBECTULIMOHHBIMU GOHAAMMU U HEroCyAapCTBEHHbIMU NEHCUOHHbIMM doHAamm Ne 21-000-1-00006 ot 8 asrycta 1996 roga. CTOMMOCTb MHBECTULMOHHBIX
NnaeB MOXEeT YBE/NMYMBATLCA M YMEHbLIATbCA, Pe3yNbTaTbl WHBECTMPOBAHWA B MPOLLIOM He OMnpeensioT AoXoAbl B byAylliem, rocyfapctsBo He rapaHTUpyeT AOXOAHOCTb
MHBECTULMIA B MaeBble MHBECTULMOHHble GOHAbI. Mpexae Yyem NpUoBPecT MHBECTULMOHHbIA Nai, cnefyeT BHUMATE/bHO O3HAaKOMWTbCA C MPaBWU/iamMu [10BEPUTENbHOTO
ynpasnenua N®a. Mpasunamu fosepuTensHoro ynpasneHua Mda moryT 6biTb NpeaycMoTpeHbl HaA6aBKM (CKUAKM) K (C) pacHeTHOM CTOMMOCTU MHBECTULIMOHHDIX Naes Npu 1x
Bblgaye (noraleHun). BaumaHue HagbaBoK (CKMAOK) MOXKET YMEHbLWWTb [JOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Mau MaeBOro MHBECTULMOHHOTO ¢oHAaad. [onyunTb
noapobHylo MHbopmaumio 0 pasmepe CKMAOK M Hapbasok kKaxporo MUda noa ynpasneHnem 3A0 "Mannaga“, 03HaKOMUTBCA C NPaBUNAMU [OBEPUTENBHOMO YNpaBaeHUs
Ndamu u gpyroit nHGopmaLmMeit MoXKHO no agpecy B UHTepHeTe: www.pallada.ru



AJIMA3

UNUD akumn r'ae kynutb

r. Mocksa

[oxoaHocTb hoHAa

CTaponuMeHOBCKuiA nep., A. 18, aT. 2.

NAANAAA | axrasava

CtoumocTb nas CTOMMOCTb YUCTbIX aKTUBOB

1148,8 py6.

64,04 mnH py6.

1 mecay 3 mecsaua 6 mecsueB

0,14% -3,29% 1,85% 15,17%

5 ner C Ha4ana ynpasneHus

1,96% -23,80% 14,88%

WUHudopmaums o cboHae

YnpasnsioLias komnanus (YK) Mannaga ScceT MeHemKMeHT

Tun doHaa WHTepBanbHbIi
Kateropus Axumit
[aTta peructpaumu 10.03.2004

CreunannampoBaHHbIii AenosuTapuin OAO AKB "POCBAHK"

Peructpatop OAO AKB "POCBAHK"
BaHk OAO AKB "POCBAHK"
AreHTbl OAO AKB "POCBAHK"

YcnoBusa nHsectupoBaHus

MuHUManbHas CyMMa nepBOHaYanbHOro BMOXEHUs 50 ThbIC. py6
MwuHMManbHas CyMMa AOMOMHUTENBHOTO B3HOCA 10 TbIC. py6
Hap6askv npu npuobpeTeHnn naes (0T CTOMMOCTM nasi) 0,00%
CKuKV NpU noralleHnn naes (0T CTOMMOCTM nast) 0,50%
Boasnarpaxaenve YK, % cpenHerogosoii CHA (c ywetom HAC) 4,13%
BosHarpaxpaenue Cneuaenoauntapusi, Peructpatopa, Ayautopa, 0,90%

% cpepHeroposoii CHA (c ywetom HAC, He Gonee)

Pa3smep pacxofoB, onnaynBaemblx 13 MyLLECTBa hoHaa 0,90%

(c yqetom HAC, He Gonee)

WHBecTMUMOHHAA nonuTUKa

CpeactBa hoHAa WHBECTUPYIOTCS B OCHOBHOM B aKuMW KOMMaHWi BTOPOrO M
TpeTbero alernoHa (To ecTb akuuu ¢ GOnbLUMM MOTEHUMAnoM pocTa), OAHaKo B
coCTaBe aKkTUBOB MOTYT MPUCYTCTBOBATb W BbLICOKONMKBUAHBIE aKUMM KOMNaHWi
nepeoro swenoHa. CTOMMOCTb Nasi MoABEepXeHa PeskuMm koneGaHWsiM, nosTomy
nydlwmne pe3ynbTaThl [OCTUFAOTCS NpW AONMTOCPOYHbIX WHBECTULMsIX. B onnaty
VHBECTULIMOHHBIX NAeB MOTYT BHOCUTLCS TOMLKO JEHEXHbIE CPEACTBA.

[AoxoaHocTb / puck

MakcumanbHbIn Aaoxoa B [J,OJ'IFOCPO‘-IHOIZ nepcnekTnee, gonyckas BbICOKWIA puUCK.

B okrsbpe poccuiickue uHaekcsl PTC 1 MMBB Bbipocriv Ha 8,17% wu 5,19%
COOTBETCTBEHHO.

AmepukaHCKMe MHOEKCbl 3a TOT e nepuod Bblpocnn B cpeaHem Ha 8,4%.
EBponerickve nrowagkn Takke HaxoAwunucb BO Bractu "OblubuX" HACTPOEHWN:
kanutanusaumst DAX yBenuuunace Ha 12,32%, FTSE100 - Ha 4,9%, CAC40
notsbxenen Ha 9,93%

Mo3nTMBHAs AMHaMMKa POCCUIMCKOTO U MUPOBBLIX PbIHKOB Gbina, B NepByio ovepesb,
obycnoeneHa wmsirkon putopukor ®PC MO yXEeCTOYEHWIO [AEeHEXHO-KpeaUTHON
MonuTUKY, a Taloke NnaHamu ELIB no paciuvpeHmnto nporpammbl KONIMHECTBEHHOMO
CMSATYEHUs.

YnpaBneHue cboHaoM
"eHepasnbHbIN AUPEKTOp
YnpaBnsowmin akTusamu
AHanuTnk Mwuxaun CtenaHsiH

Oner MeseHues
Bcesonopa BockpeceHckuit

AdnHaMuKa cTOMMOCTM nas

3500p,
3000p,
2500p,
2000p,
1500p,
1000p,
500p,
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AHanutu4yeckue KoadpdpuumneHTbI*
KoadpcpmumenT Wapna -0,154
KoadpcpuumeHT CopTHo -0,166
B-koadppmumeHT 0,539
R2 53,52%
VaR -6,42%
BonatunbHocTb 3,89%

* no AaHHbIM investfunds.ru

AKTUBBI, cocTaBnsiowme 6onee 5% noptdens

MaluMHOCTPOUTENBHbI 3aBOA, a0 11,84%
[a3npom ao 10,11%
"MK Hopunbckuii Hukenb ao 10,50%
HoBonunewkwit meTannypr, kombuHaT ao 9,83%
AINPOCA ao 8,37%
Cvctema A®K ao 7,31%
[ebutopckas 3af0mKeHHOCTb 7,15%
Pycluapo, ao (f’mppoOrk-ao) 5,99%
Cesepcrarnb ao 5,78%
Mera®oH ao 5,35%
npoyne aKTuBbI 17,77%
CoctaB noptdens ¢poHga
[a3npom ao;
MauumtocTpont A 10,11% MK
enbHbIii 3aBO, Hopwunbckuit
ao; 11,84%1:(.'\A Hw?(enb ao;
A~ 10,50%

npoume Hosonuneuxkuit

aKTUBb metannypr,

17 77%'\A KOM6MHaT ao;

! A 9,83%
Mera®oH ao; AN
’ AJTIPOCA ao;
5,35% —» 8.37%
CeBepcTans —p o
ao0; 5,78% Cucrema A®K
Pycruapo, ao / \ﬂeGMTOpCKaﬂ ao; 7,31%
(T'wapoOrK- 3a[0MKEeHHOCT
ao); 5,99% b; 7,15%

© 3akpbiToe akuymoHepHoe obwectBo «Mannapga 3ccet MeHemKMeHT». NlnueHsna ®CHOP Poccun Ha OCyLLECTBAEHUe AEATEeNbHOCTU NO YNPaBAEHUID WHBECTULMOHHBIMM
$oHAaMK, NaeBbIMU UHBECTULMOHHBIMU GOHAAMU U HErocyAapCTBEHHbIMMU NEHCUOHHbIMK doHAamm Ne 21-000-1-00006 ot 8 asrycta 1996 roga. CTOMMOCTb MHBECTULMOHHBIX
NnaeB MOXeT YBeNMYMBATbCA M YMEHbLIATbCA, Pe3yNbTaTbl WHBECTMPOBAHWA B MPOLIOM He OfnpeaensloT A0XoAbl B byayliem, rocyapcTBo He rapaHTUpyeT [0XOAHOCTb
MHBECTULMI B MaeBble MHBECTULMOHHble GOHAbI. Mpexae Yyem NpuobpecT MHBECTULMOHHBINA Nai, cnefyeT BHAMATE/NbHO O3HAKOMMWTbLCA C MpaBWU/IaMU [OBEPUTENBHOTO
ynpasnenus NM®a. Npasunamu gosepuTensHoro ynpasaenusa Mda moryT 6biTb NpesycmoTpeHbl Hag6aBKM (CKUAKK) K (C) pacyeTHOM CTOMMOCTU MHBECTULIMOHHBIX Naes Npu Ux
Bblaaye (noraweHum). BaumaHne HafBaBOK (CKMAOK) MONKET YMEHbLMUTb AOXOAHOCTb MHBECTULMWI B WHBECTULMOHHbIE Mau NaeBoro WHBECTULMOHHOTO GoHAa. Monyuntb
noapo6Hylo MHPOpMaLMio O pasmepe CKMAOK U Hagbasok kawgoro MUda nog ynpasnennem 3A0 "Mannaga", 03HAKOMUTLCA C MPaBUAAMKU [OBEPUTENILHOTO YNpaBaeHUA

Mdamm n gpyroin HGopmaLmeit MoXKHo no agpecy B UHTepHeTe: www.pallada.ru



FIAANAAA | dxrusas

KoHTakTbl

MeseHues Oner TepexoBsa TaTbAHa

reHepasibHbli AUPEKTOP OMPEKTOp AenapTaMeHTa npoaax
CrenaHAH Muxann BocKpeceHcKuii Bcesonog,
QHaUTUK YyNpaBAAoLWMIA aKTUBaAMM

JlomakuHa CeeTnaHa
HavyanbHUK oTaena NNdos
Ten. 789-46-94

3akpbiToe akyMoHepHoe obwecTBo "Mannaga 3ccetr MeHemKMEHT"

Appec:
127006, Poccua, Mocksa, CTaponnMmeHOBCKUIA nep., 4. 18, a1. 2.

NHdpopmauuma no goBepuTeNbHOMY YNPaBAEHUIO aKTUBaMMU:
Ten.: (495) 789-46-89

O6wue BONpoChbI:

Ten.: (495) 789-46-89

Ten.: (495) 72-113-72 (MHpopmaLma 0 CTOMMOCTM Naes - aBTOOTBETYMK, KPYFIOCYTOYHO)
dakc: (495) 721-13-58

UHdopmauma no npuobpeteHuto, noraweHnio u o6merHy naes NNdos:

Ten. (495) 789-46-94, 789-46-89

Ten. (495) 72-113-72 (MHboOpmaLMa O CTOMMOCTH NAEB - aBTOOTBETYMK, KPYTIOCYTOUHO)
dakc (495) 721-13-58

C A ¢ 0 610/11IeTEeHA MOXKET UCNO0/Ib30BATLCA TO/LKO B UHG uensax. [ He ABAAETCA npea, Ha ynKy unu
KaKux-1Mbo ueHHbIx 6ymar. OH TaKkKe He ABnseTca  Ha ynKy unmn 6ymar, TbIX B OTyeTe. Uc (0} - ! berg, IFX,
I tfunds.ru u ap., pbie 3A0 «Mannaga» paccMaTpuBaeT B KayecTse AOCTOBEPHbIX. OAHAKO, HE CYLLECTBYET HUKAKMX rapaHTUii U He nf A F i, uto TaKas
¢ asnaerca na PHOIA, 1, cooTBE" OHa He PUBaTbCA KaK NO/IHasA U A0CTOBEPHas.
3A0 «Mannapa», ero PyKOBOACTBO U COTPYAHUKM TaKKe He HECYT OTBETCT " 3a nam notepu u/unu yuwep6, i B pesy Te uc
dox wimn M-nnbo ee vactn npm Mc y 3A0 «. He 6epeT Ha ceba 06sA3aTeNbCTB perynapHo o6 Tb UHG p
COAEPIKMUTCA B HAcTOALLEM , Unu b ™.

UHBecT B[ ] 6ymaru HeceT 3HaUMTENbHBIA PUCK, B CBA3U C YEM KAMEHTY 6! K To cobcT 1 aHanu3 pbiHKa M UCCNeAO0BaHME HAAEKHOCTU
POCCUIACKMX IMUTEHTOB A0 cAenok. p: 6: NPUHATb BO BHUMaHUe, YTO A0XOA OT TAaKUX LLEHHbIX Bymar uam Apyrux UHBECTULMI MOXKET MEHATLCA, U LeHa U
Takux 6ymar n # MOXKeT KaK pacTu, Tak U nagartb. COOTBETCTBEHHO, pesy Tbl MHBECT MOryT OKasaTbca VHBeECT
K Pesy bl K B M He rapaHTUpyIoT A0xoA08 B 6yayuiem. Bee npasa Ha i 6tonneteHb Nexar 3aKpbITomy y « Sccer
MeHeakMeHT». epeneyaTka UENUKOM UM OTAE/bHBIMM YacTAMM 6e3 CCbINKM Ha He pgony . B I npe, ¢ He no Bcem NaesbiM

MHBECT ¢oHaam, p T3A0 "N ",

© 3A0 "NANNALA"
www.pallada.ru
pallada@pallada.ru



